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Applications are invited for a full-time PhD research studentship at Glasgow Caledonian University
within Glasgow Caledonian University London. The studentship of £19,300 per year is for a period of
three years, subject to satisfactory progress. The studentship covers the payment of tuition fees
(currently £4,500 for UK/EU students or £14,000 for international students) plus an annual stipend of
£14,800 for UK/EU students or an annual scholarship of £5,300 for international students.
Project Summary

Background
Climate risk is regarded as the key risks for global economic and societal sustainability. The
2018 Global Risk Report (WEF, 2018) has listed extreme weather events, natural disasters
and failure to climate change mitigation and adaptation amongst the top five global risks.
These risks are also closely linked to the milestones of several UN Sustainable Development
Goals e.g., poverty reduction, quality education, good health and wellbeing, etc. (UN General
Assembly, 2015). Scientists have already warned society about the severe environmental
effect due to climate risk on the planet (McKenna et al, 2017; Jiang et al, 2015; Filho et al,
2017; Payo et al, 2016; Mirza et al, 2003). Likewise, economists predicted the implication of
climate risk on the global economy. The social scientists are concerned with the potential
negative changes on the social value system in terms of poverty, health, education and food
security.
The finance and investment professionals have started to consider ESG
(environmental, social and governance) factors in pricing risk in their investment decisions
(UNEP FI & EBCSD, 2010).
It is claimed that the citizens of developing countries are the primary victims of climate risk.
Amongst them, countries like Bangladesh stay on the top of the list for several years (World
Bank, 2014; Hanson, 2011). With the help of international communities, as well as
government initiatives, this country (for example) has achieved remarkable success in
protecting its citizens from climate risk through the development of infrastructure and a
resilience system. These techniques might be efficient and effective to manage the ex-ante
shocks of climate risk. However, the long-term ex-post shocks of climate risk are more
severe than ex-ante as this affects the victims holistically in many ways; including but not
limited to employability, poverty, health (Watkiss & Hunt, 2012), education and food security
leading to urban migration (Gemenne, 2014). Unfortunately, no integrated technique to
protect the victims from the ex-post crisis and shocks of climate risk has yet been developed.
Aims:
Recent research argues that due to the lack of co-ordination amongst several stakeholders, it
is important to develop an integrated and holistic approach to address the ex-post
vulnerability of climate risk victims in terms of associated environmental, social, governance
and economic (ESG) factors (Acharyya et al, 2017). Consequently, the aim of this study is to
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investigate, produce and empirically test a sustainable interdisciplinary and holistic climate
risk financing model to protect the interests of climate risk victims.
Research Supervisors
Candidates are encouraged to contact the following researchers for further details:
1. Dr Madhu Acharyya [first supervisor], GCU London. Email: Madhu.Acharyya@gcu.ac.uk; Profile:
https://www.gculondon.ac.uk/aboutus/ourstaff/acharyyamadhudr/
2. Dr Michael Zboron [second supervisor], GCU London. Email: Michael.Zboron@gcu.ac.uk; Profile:
https://www.gculondon.ac.uk/aboutus/ourstaff/zboronmichael/
3. Dr Syed Hamid [third supervisor], Professor and Director, Institute of Health Economics, University of
Dhaka,
Bangladesh.
Email:
s.a.hamid73@gmail.com;
s.a.hamid.ihe@du.ac.bd.
Email:
http://ihe.ac.bd/syed-abdul-hamid/
Mode(s) of Study
The studentship is available as a:
 PhD: 3 years full-time
 1+3 route to PhD: Undertaking MRes [1 year full-time] + PhD as above
 PhD: pro-rata part-time
Eligibility
Applicants will normally hold a UK honours degree 2:1 (or equivalent); or a Masters degree in a
subject relevant to the research project. Equivalent professional qualifications and any appropriate
research experience may be considered. A minimum English language level of IELTS score of 6.5 (or
equivalent) with no element below 6.0 is required. Some research disciplines may require higher
levels.
Specific requirements of the project:

The successful applicant should have knowledge and an understanding on insurance
economies, microinsurance, social security and the theory of risk financing. Previous
experience of primary data collection and skill on both qualitative and quantitative data
analyses are desirable. Additionally, research experience in microfinance or microinsurance
institutions at the regional level will be preferred.
How to Apply
Candidates are encouraged to contact the research supervisor(s) for the project before applying.
Applicants should download and complete the GCU Research Application Form, available from:
http://www.gcu.ac.uk/phdopportunities stating the Project Title and Reference Number (listed above).
The completed GCU Research Application form should be sent with copies of academic qualifications
(including IELTS if required), 2 references and any other relevant documentation to:
researchapplications@gcu.ac.uk. Applicants shortlisted for a PhD studentship will be contacted for
an interview.
The closing date for applications is Wednesday 21 March 2018
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